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Ledelsespategning
Management’s Statement

Bestyrelse og direktion har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 1. juli 2016
- 30. juni 2017 for Plan Danmark Fonden.

Arsrapporten er aflagt i overensstemmelse med lov
om fonde og visse foreninger samt "Bekendtgarelse
om gkonomiske og administrative forhold for
modtagere af driftstilskud fra kulturministeriet."

Arsregnskabet giver efter vores opfattelse et
retvisende billede af fondens aktiver, passiver og
finansielle stilling pr. 30. juni 2017 samt af resultatet
af fondens aktiviteter for 2016/17.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de forhold
beretningen omhandler.

Plan Danmark Fonden har etableret retningslinjer
og procedurer, der sikrer, at de dispositioner, der
vedrgrer modtagne midler fra kulturministeriets
udlodningsmidler, er i overensstemmelse med
meddelte bevillinger, love og andre forskrifter samt
med indgéede aftaler og saedvanlig praksis. Der er
endvidere etableret retningslinjer og procedurer, der
sikrer, at der tages skyldige skonomiske hensyn ved
forvaltningen af de modtagne midler fra puljen til
landsdaekkende almennyttige organisationer og ved
driften af den organisation, der er omfattet af
regnskabet,

The Board of Directors and Executive Board have
today considered and adopted the Annual Report
of Plan Danmark Fonden for the financial year 1
July 2016 - 30 June 2017.

The Annual Report is prepared in accordance
with the Danish Act on Foundations and Certain
Associations as well as the Danish Executive
Order on Financial and Administrative Issues
relating to Recipients of Operational Subsidies
from the Danish Ministry of Culture.

In our opinion, the Financial Statements give a
true and fair view of the financial position at 30
June 2017 of the Foundation and of the results of
the Foundation's operations for 2016/17.

In our opinion, Management's review includes a
true and fair account of the matters adressed in
the review.

Plan Danmark Fonden has set up guidelines and
procedures which ensure that the activities
relating to funds received as operational
subsidies from the Danish Ministry of Culture are
in accordance with the grant notifications, acts
and other rules and regulations as well as
agreements concluded and usual practice.
Moreover, guidelines and procedures have been
established which ensure that due financial
consideration is given in connection with the
administration of the funds received from the
pool for national non-profit organisations and in
connection with the operation of the organisation
covered by the Financial Statements.
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Den uafhaengige revisors revisionspategning

Independent Auditor’s Report

Til bestyrelsen i Plan Danmark Fonden og
fondsmyndigheden

Konklusion
Det er vores opfattelse, at arsregnskabet giver et retvi-

sende billede af fondens aktiver, passiver og finansiel-
le stilling pr. 30. juni 2017 samt af resultatet af
fondens aktiviteter for regnskabsaret 1. juli 2016 - 30.
juni 2017 i overensstemmelse med lov om fonde og
visse foreninger samt "Bekendtgerelse om
gkonomiske og administrative forhold for modtagere
af driftstilskud fra kulturministeriet."

Vi har revideret rsregnskabet for Plan Danmark
Fonden for regnskabsaret 1. juli 2016 - 30. juni 2017,
der omfatter resultatopgerelse, balance og noter, her-
under anvendt regnskabspraksis ("regnskabet”).

Grundlag for konklusion
Vi har udfart vores revision 1 overensstemmelse med

internationale standarder om revision og de yderlige-
re krav, der er gaeldende i Danmark. Vores ansvar
ifelge disse standarder og krav er nermere beskrevet
1 revisionspategningens afsnit "Revisors ansvar for re-
visionen af regnskabet”. Vi er uafhaengige af fonden i
overensstemmelse med internationale etiske regler
for revisorer (IESBA’s Etiske regler) og de yderligere
krav, der er gaeldende i Danmark, ligesom vi har op-
fyldt vores gvrige etiske forpligtelser i henhold til
disse regler og krav. Det er vores opfattelse, at det op-
naede revisionsbevis er tilstreekkeligt og egnet som
grundlag for vores konklusion.

To the Board of Directors of Plan Danmark Fonden

Opinion

In our opinion, the Financial Statements give a true
and fair view of the financial position of the Com-
pany at 30 June 2017 and of the results of the Com-
pany’s operations for the financial year 1 July 2016
- 30 June 2017 in accordance with the Danish Act
on Foundations and Certain Associations as well as
the Danish Executive Order on Financial and
Administrative Issues relating to Recipients of
Operational Subsidies from the Danish Ministry of
Culture.

We have audited the Financial Statements of Plan
Danmark Fonden for the financial year 1 July 2016
- 30 June 2017, which comprise income statement,
balance sheet and notes, including a summary of
significant accounting policies ("the Financial State-
ments”).

Basis for opinion
We conducted our audit in accordance with Interna-

tional Standards on Auditing (ISAs) and the additio-
nal requirements applicable in Denmark. Our re-
sponsibilities under those standards and require-
ments are further described in the "Auditor’s re-
sponsibilities for the audit of the Financial State-
ments” section of our report. We are independent

of the Foundation in accordance with the Internatio-
nal Ethics Standards Board for Accountants’ Code
of Ethics for Professional Accountants (IESBA
Code) and the additional requirements applicable

in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these require-
ments. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.



Den uafhangige revisors revisionspategning

Independent Auditor’s Report

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om regnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for kon-
klusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af regnskabet er det
vores ansvar at lse ledelsesberetningen og i den for-
bindelse overveje, om ledelsesberetningen er vaesent-
ligt inkonsistent med regnskabet eller vores viden op-
naet ved revisionen eller pa anden made synes at
indeholde veesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesbe-
retningen indeholder kraevede oplysninger i henhold
til god regnskabsskik.

Baseret pé det udfoerte arbejde er det vores opfattelse,
at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse
med god regnskabsskik. Vi har ikke fundet vaesentlig
fejlinformation i ledelsesberetningen.

Ledelsens ansvar for regnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmel-
se med lov om fonde og visse foreninger samt
"Bekendtggrelse om gkonomiske og administrative
forhold for modtagere af driftstilskud fra
kulturministeriet.” Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nod-
vendig for at udarbejde et regnskab uden vasentlig
fejlinformation, uanset om denne skyldes besvigelser
eller fejl.

Statement on Management’s Review
Management is responsible for Management’s

Review.

Our opinion on the Financial Statements does not
cover Management’s Review, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Financial State-
ments, our responsibility is to read Management’s
Review and, in doing so, consider whether Manage-
ment’s Review is materially inconsistent with the Fi-
nancial Statements or our knowledge obtained
during the audit, or otherwise appears to be materi-
ally misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the infor-
mation required under the Danish Act on
Foundations and Certain Associations as well as
generally accepted accounting principles.

Based on the work we have performed, in our view,
Management’s Review is in accordance with the
Financial Statements and has been prepared in ac-
cordance with the requirements of generally
accepted accounting principles. We did not identify
any material misstatement in Management’s
Review.

Management’s responsibilities for the
Financial Statements
Management is responsible for the preparation of fi-

nancial statements that give a true and fair view in
accordance with the Danish Act on Foundations
and Certain Associations as well as the Danish
Executive Order on Financial and Administrative
Issues relating to Recipients of Operational
Subsidies from the Danish Ministry of Culture, and
for such internal control as Management deter-
mines is necessary to enable the preparation of fi-
nancial statements that are free from material mis-
statement, whether due to fraud or error.
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Independent Auditor’s Report

Ved udarbejdelsen af regnskabet er ledelsen ansvar-
lig for at vurdere fondens evne til at fortsztte driften;
at oplyse om forhold vedrerende fortsat drift, hvor
dette er relevant; samt at udarbejde regnskabet pa
grundlag af regnskabsprincippet om fortsat drift,
medmindre ledelsen enten har til hensigt at likvidere
fonden, indstille driften eller ikke har andet realistisk
alternativ end at gore dette.

Revisors ansvar for revisionen af regnskabet

Vores mél er at opnd hgj grad af sikkerhed for, om
regnskabet som helhed er uden vzesentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller fejl,
og at afgive en revisionspitegning med en konklu-
sion. Hej grad af sikkerhed er et hgjt niveau af sikker-
hed, men er ikke en garanti for, at en revision, der ud-
fores i overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er gelden-
de i Danmark, altid vil afdaekke vazsentlig fejlinforma-
tion, nir sddan findes. Fejlinformationer kan opsta
som folge af besvigelser eller fejl og kan betragtes
som vasentlige, hvis det med rimelighed kan forven-
tes, at de enkeltvis eller samlet har indflydelse pa de
okonomiske beslutninger, som brugerne traeffer pa
grundlag af regnskabet.

Som led i en revision, der udferes i overensstemmel-
se med internationale standarder om revision og de
yderligere krav, der er galdende i Danmark, fore-
tager vi faglige vurderinger og opretholder professio-
nel skepsis under revisionen. Herudover:

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Foundation’s
ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in pre-
paring the Financial Statements unless Manage-
ment either intends to liquidate the Foundation or
to cease operations, or has no realistic alternative
but to do so.

Auditor’s responsibilities for the audit of the
Financial Statements
Our objectives are to obtain reasonable assurance

about whether the Financial Statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will
always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of these Financial Statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and
maintain professional scepticism throughout the
audit. We also:
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Identificerer og vurderer vi risikoen for veesentlig
fejlinformation i regnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udferer
revisionshandlinger som reaktion pa disse risici
samt opnar revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage veesentlig fejlinforma-
tion fordrsaget af besvigelser er hgjere end ved ve-
sentlig fejlinformation forarsaget af fejl, idet besvi-
gelser kan omfatte sammensvargelser, dokument-
falsk, bevidste udeladelser, vildledning eller til-
sidesattelse af intern kontrol.

Opnér vi forstielse af den interne kontrol med re-
levans for revisionen for at kunne udforme revi-
sionshandlinger, der er passende efter omstaendig-
hederne, men ikke for at kunne udtrykke en kon-
klusion om effektiviteten af fondens interne kon-
trol.

Tager vi stilling til, om den regnskabspraksis, som
er anvendt af ledelsen, er passende, samt om de
regnskabsmeessige skan og tilknyttede oplysnin-
ger, som ledelsen har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af regn-
skabet pé grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag
af det opniede revisionsbevis er vaesentlig usikker-
hed forbundet med begivenheder eller forhold,

der kan skabe betydelig tvivl om fondens evne til
at fortseette driften. Hvis vi konkluderer, at der er
en vaesentlig usikkerhed, skal vi i vores revisions-
pétegning gere opmarksom pa oplysninger her-
om i regnskabet eller, hvis sidanne oplysninger
ikke er tilstreekkelige, modificere vores konklu-
sion. Vores konklusioner er baseret pa det revi-
sionsbevis, der er opnéet frem til datoen for vores
revisionspétegning. Fremtidige begivenheder eller
forhold kan dog medfore, at fonden ikke leengere
kan fortseette driften.

Identify and assess the risks of material misstate-
ment of the Financial Statements, whether due
to fraud or error, design and perform audit pro-
cedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting
from fraud is higher than for one resulting from
error as fraud may involve collusion, forgery, in-
tentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control rele-
vant to the audit in order to design audit proce-
dures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion
on the effectiveness of the Foundation’s internal
control,

Evaluate the appropriateness of accounting poli-
cies used and the reasonableness of accounting
estimates and related disclosures made by
Management.

Conclude on the appropriateness of Manage-
ment’s use of the going concern basis of accoun-
ting in preparing the Financial Statements and,
based on the audit evidence obtained, whether a
material uncertainty exists related to events or
conditions that may cast significant doubt on
the Foundation’s ability to continue as a going
concern. If we conclude that a material uncer-
tainty exists, we are required to draw attention
in our auditor’s report to the related disclosures
in the Financial Statements or, if such disclo-
sures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.
However, future events or conditions may cause
the Foundation to cease to continue as a going
concern.
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Independent Auditor’s Report

e Tager vi stilling til den samlede praesentation,
struktur og indhold af regnskabet, herunder note-
oplysningerne, samt om regnskabet afspejler de
underliggende transaktioner og begivenheder pa
en sidan méde, at der gives et retvisende billede
heraf.

Vi kommunikerer med den everste ledelse om blandt
andet det planlagte omfang og den tidsmeessige place-
ring af revisionen samt betydelige revisionsmsessige
observationer, herunder eventuelle betydelige mang-
ler i intern kontrol, som vi identificerer under revisio-
nen.

Hellerup, den 14. november 2017
Hellerup, 14 November 2017

statsautoriseret révisor
State Authorised Public Accountant

¢ Evaluate the overall presentation, structure and
contents of the Financial Statements, including
the disclosures, and whether the Financial State-
ments represent the underlying transactions
and events in a manner that gives a true and fair
view.’

We communicate with those charged with gover-
nance regarding, among other matters, the planned
scope and timing of the audit and significant audit
findings, including any significant deficiencies in in-
ternal control that we identify during our audit.

tate Authorised Public Accountant
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Ledelsesberetning
Management’s Review

Arsrapporten for Plan Danmark Fonden for 2016/17
er udarbejdet i overensstemmelse med lov om fonde
og visse foreninger samt "Bekendtgerelse om
gkonomiske og administrative forhold for modtagere
af driftstilskud fra kulturministeriet."

Plan Danmark (Fond) blev grundlagt den 1. april
1997 med det formal at drive selvstendig
indsamlingsvirksomhed i Danmark. Plan Danmark er
en del af Plan International, som arbejder i mere end
50 lande for at sikre alle barns rettigheder og
ligestilling for piger. Med stotte fra bl.a. Danida og
EU arbejder Plan Danmark ogsa i verdens hastigt
voksede storbyer for at ggre slummen til et bedre og
mere sikkert sted for bgrn og unge at vokse op i.

Fonden arbejder desuden i Danmark for at udbrede
kendskabet til Plan og Plans arbejde.

Financial Statements of Plan Danmark Fonden for
2016/17 has been prepared in accordance with the
Danish Act on Foundations and Certain
Associations as well as the Danish Executive Order
on Financial and Administrative Issues relating to
Recipients of Operational Subsidies from the
Danish Ministry of Culture.

Plan Danmark (Foundation) was founded on 1
April 1997 with the object of carrying on
independent fundraising activities in Denmark.
Plan Danmark is part of Plan International, which
works in more than 50 countries to advance all
children’s rights and equality for girls. Supported
by, among others, Danida and the EU, Plan
Danmark also works in the rapidly growing cities of
the world to make slum areas a better and safer
place for children and young people to grow up in.

Moreover, in Denmark the Foundation is working
to increase people’s knowledge of Plan and its work.



Ledelsesberetning
Management’s Review

Plan Danmarks bestyrelse bestar af folgende 8 Plan Danmark’s Board of Directors consists of the
frivillige, ikke lonnede, medlemmer. following eight voluntary, unpaid members.
Formand: Allan Fenger, Administrerende direktgr i LOOP Consulting.

Chairman: CEO of LOOP Consulting.

Bestyrelse: Peter Kauffeldt, Forhenvarende direktor i Scleroseforeningen

Board of Directors: Former CEO of Scleroseforeningen.

Jacob Rasmussen, Lektor (PhD), Internationale Udviklingsstudier og Globale
studier, Roskilde Universitet.

Associate Professor (PhD), International Development Studies and Global
Studies, Roskilde University.

Charlotte Jepsen, CEO i FSR, brancheorganisation for godkendte revisorer.
CEO of FSR - Danish Auditors, trade organisation of approved
auditors.

Lise Fink Vadsholt, Executive Director i Advice A/S
Executive Director of Advice A/S

Jakob Hgyer, Kommunikationschef i DBU.
Communications Manager, DBU.

Fannie Isabel Couderc Pramming, Student og medlem af Plan Future.
Student and member of Plan Future.

Cecilie Nergaard, CEO i Mangfold, Educational- & Gender sociologist.
CEO of Mangfold, Educational & Gender Sociologist.
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Management’s Review

Plan Future

Grundet lavt aktivitetsniveau, valgte

ungdomsbestyrelsen i "Plan Future” at oplgse sig selv

i slutningen af 2016.

Ungdomsbestyrelsen blev oprindeligt oprettet i
november 2006 og talte ca. 10 aktive medlemimer.
Medlemmerne arbejdede frivilligt og ulgnnet med
egne projekter samt oplysningskampagner rettet
mod danske bgrn og unge. Plan Danmark er d4bne
over for nye tilsvarende tiltag i de kommende &r, hvis
muligheden for oprettelse af en ny
ungdomsbestyrelse opstar.

Organisationen

Plan Danmark ledes af administrerende direktar
Gwen Wisti.

I regnskabséret, var der gennemsnitligt 23
fuldtidsansatte (20 fuldtidsansatte i 2015/16). Ud
over dette har Plan Danmark 55 frivillige, hvoraf 15
er fast tilknyttet kontoret. De resterende frivillige er
oversacttere, der arbejder hjemmefra.

Plan Danmark er medlem af ISOBRO
(Indsamlingsorganisationernes
Brancheorganisation).

Plan Future

Plan Danmark’s youth work is conducted through
the Foundation’s voluntary Youth Board "Plan
Future”.

The Youth Board has existed since November 2006
and today has ten active members. The members
are unpaid and work voluntarily with own projects
and information campaigns aimed at Danish
children and young people. Plan Danmark is open
to new similar initiatives in future years if the
opportunity of establishing a new youth board
should arise.

The organisation

Plan Danmark is headed by Gwen Wisti, CEO.

The organisation had an average of 23 full-time
employees during the year (20 full-time employees
in 2015/16). Furthermore, Plan Danmark has 55
volunteers, of whom 15 are attached to the office.
The rest are voluntary translators working from
their homes.

Plan Danmark is a member of ISOBRO (The Danish
Fundraising Association).

11
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Fondens formal
Indtsegter

Plan Danmarks samlede indtegter udger 67,3
mio.kr. i dret 2016/17, hvilket er pa niveau med de
samlede indteegter 2015/16 (67,5 mio.kr.).

Indtaegterne er sammensat af bidrag fra Planfaddere,
private bidragsydere, virksomheder, fonde,
Danmarks Indsamling og institutionelle donorer.

Ydermere har Plan Danmark modtaget midler, der er
relateret til offentlige tilskud og finansielle indtegter.

Plan Danmark har desuden indregnet indtaegter
vedrgrende varesalg i Planshoppen samt ikke-
kontante donationer (Gift in Kind).

Danida, CISU- og EU midler

I regnskabsaret har Plan Danmark modtaget 18,3
mio.kr. fra Danida, CISU og EU (2015/16, 16,4
mio.kr.) hvoraf ca. 4,3 mio.kr. er hensat til
anvendelse/uddeling i efterfolgende regnskabsar.
Stigningen skyldes gget fokus pd ansggninger til
institutionelle donorer.

Momskompensation

Plan Danmark forventer i regnskabséret 2017/18 at
modtage momskompensation for fondens momsfri
aktiviteter svarende til 603 t.kr. Belgbet er indregnet
som tilgodehavende i regnskabsaret 2016/17.
Momskompensation modtaget i indevearende
regnskabsar udgjorde 727 t.kr.

Financial highlights of the year
Income

Plan Danmark’s income totals DKK 67.3 million for
2016/17, which is at the level of the total income for
2015/16 (DKK 67.5 million).

The income consists of contributions from Plan
Sponsors, private donors, enterprises, foundations,
Danmarks Indsamling (nationwide fundraising
event) and institutional donors Moreover, Plan
Danmark has received funds related to government
grants and financial income. Plan Danmark has
also recognised income relating to sales at
PlanShop as well as non-cash donations (Gift in
Kind).

Danida, CISU and EU funds

In the financial year, Plan Danmark received DKK
18.3 million from Danida, CISU and the EU
(2015/16, DKK 16.4 million), of which
approximately DKK 4.3 million has been
transferred for use/allocation in subsequent
financial years. The increase is due to increased
focus on applications to institutional donors.

Compensation for VAT

In the financial year 2017/18, Plan Danmark
expects to receive compensation for VAT in respect
of the Foundation’s VAT-exempt activities
corresponding to DKK 603k. The amount has been
recognised as a receivable in the financial year
2016/17. Compensation for VAT received in the
current financial year amounted to DKK 727k.

12
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Kulturstyrelsen

Plan Danmark har modtaget 1.195 tkr. i tilskud.
Tilskuddet til fonden er ydet af Kulturministeriets
andel af tips- og lottomidlerne fra puljen til
almennyttige- og konkrete formal.

Fundraising- og administrative omkostminger

I regnskabsaret faldt fondens samlede fundraising-

og administrative omkostninger med godt 2,2 mio.kr.

fra 17,6 mio.kr. til 15,4 mio.kr.

I Plan Danmarks fundraising- og
administrationsomkostninger modregnes
momskompensation, distributionstilskud fra
Bladpuljen og administrationsbidrag vedrgrende
andel af formalsbestemte uddelinger.

Ombkostninger til Plan Danmarks administration er
6,9 mio.kr., hvilket er ca. 1 mio.kr. over seneste
regnskabsar. Stigningen skyldes hovedsageligt hgjere
IT-omkostninger grundet vedligeholdelse af
eksisterende sponsorsystem. Ydermere har der varet
en reduktion i administrationsbidraget grundet feerre
uddelinger til institutionelle projekter. De
administrative omkostninger, med fradrag af
Kulturstyrelsen driftstilskud til almennyttige formal,
svarer til 9,4 % af de samlede indtaegter mod 7,4 %
sidste ar.

The Danish Agency for Culture

Plan Danmark has received subsidies of DKK
1,195k. The subsidies were granted by the Danish
Ministry of Culture’s share of receipts from Danish
national lottery money from the charity pool and
the pool for specific purposes.

Fundraising and administrative expenses

The Foundation’s total fundraising and
administrative expenses for the year showed a
decrease of about DKK 2.2 million, from DKK 17.6
million to DKK 15.4 million.

Compensation for VAT, distribution contributions
from the Daily Newspaper Pool (Bladpuljen) as well
as administrative contributions relating to the
share of special-purpose allocations are set off
against Plan Danmark’s fundraising and
administrative expenses.

Plan Danmark’s administrative expenses amount to
DKK 6.9 million, which is approximately DKK 1
million above last year’s figure. The increase is
primarily due to higher IT expenses due to
maintenance of existing sponsor system. Moreover,
the administrative contribution has been reduced
due to fewer allocations to institutional projects.
Administrative expenses less the operational
subsidies from the Danish Agency for Culture for
charitable purposes represent 9.4% of total income
compared to 7.4% last year.

13



Ledelsesberetning
Management’s Review

Omkostningerne til Plan Danmarks fundraising
udger 8,4 mio.kr., hvilket er ca. 3,2 mio.kr. under
seneste regnskabsar. Faldet skyldes hovedsageligt en
besparelse vedrerende produktions- og
reklameomKkostninger.

I lighed med Plan Danmarks strategi er der i
indeveerende regnskabsar ikke foretaget store
investeringer i rekruttering af nye Planfaddere samt i
nye indtzgtskilder.

Programarbejde og uddelinger til
formalsbestemt arbejde

Der blev i regnskabséret anvendt 51,5 mio.kr.
(2015/16, 49,4 mio.kr.) til programarbejde og
uddelinger til forméalsbestemt arbejde. Vi har i note
10 specificeret de belab, som er anvendt til Danida-
og CISU projekter, i alt ca. 5 miokr. Det resterende
belgb er hovedsageligt uddelt til programarbejde, EU
projekter samt andre lgbende formé&lsbestemte
projekter. Desuden er en mindre del anvendt til det
ngdvendige programarbejde udfert i Danmark.

Der er siledes ikke behov for yderligere henszttelser
til reserver i indeveerende regnskabsar, hvorfor
fonden har valgt at anvende overskuddet til fondens
formal.

Expenses relating to Plan Danmark’s fundraising
activities amount to DKK 8.4 million, which is
approximately 3.2 million below last year’s figure.
The decrease is primarily due to a reduction in
production costs and advertising expenses.

In line with Plan Danmark’s strategy, no major
investments were made during the year in
recruiting new Plan Sponsors and in new sources of
income.

Programme work and special-purpose
allocations

In the financial year, DKK 51.5 million (2015/16,
DKK 49.4 million) was spent on programme work
and special-purpose allocations. Note 10 specifies
the amounts applied for Danida and CISU projects
totalling approximately DKK 5 million. The
remaining amount has primarily been allocated to
programme work, EU projects as well as other
current special-purpose projects. Moreover, a
minor amount has been spent on the necessary
programme work performed in Denmark.

Thus, there is no need for further transfers to
reserves this year, and therefore the Foundation
has chosen to apply the profits for Foundation
purposes.
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Ledelsesberetning
Management’s Review

Systemkontrol i Plan

Som led i den lgbende kontrol med programarbejdet
og anvendelsen af de modtagne midler, far den
internationale bestyrelse 1 Plan kvartalsvis rapporter
fra savel eksterne revisorer samt Plans internationale
internrevision "Global Assurance” (GA). GA besgger
samtlige af Plans programlande mindst en gang
under en tredrs periode. GA underseager den
finansielle rapportering, effektiviteten i
landekontorerne samt, hvor vidt de overholder de
interne regelszet. GA har desuden ansvar for den
nyligt oprettede Anti-korruptions enhed, som har til
opgave at undersgge og modvirke intern korruption i
hele Plan Worldwide.

Vi arbejder i lande, hvor korruption er
fremherskende. Global Assurance er i hegj grad
medvirkende til, at korruption bliver opdaget i en
tidlig fase. Der er i indeveerende regnskabsér ikke
konstateret besvigelser i Plan Danmarks projekter.

System control in Plan

As part of the current control of the programme
work and the use of funds received, the
international Board of Directors of Plan receives
quarterly reports from both external auditors and
Plan’s international internal audit “Global
Assurance” (GA). GA visits all Plan’s programme
countries at least once during a three-year period.
GA visits all Plan’s programme countries at least
once during a three-year period. GA examines
financial reporting, efficiency at the local offices
and whether they comply with internal rules. GA is
moreover responsible for the recently established
Anti-corruption unit, the object of which is to
investigate and prevent internal corruption in all of
Plan Worldwide.

We are working in countries in which corruption is
prevailing. Global Assurance makes a great
contribution towards detecting corruption at an
early stage. This year, no instances of fraud in Plan
Danmark projects were observed.
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Ledelsesberetning
Management’s Review

Aret i oversigt Summary of the year

Fordelingen af Plans Danmarks indtsegter i 1000. kr.
Break-down of Plan Danmark's income (DKK '000)

2016/17 2015/16
Indsamlede midler, fadderbidrag og evrige bidrag 47.861 50.096
Funds raised, sponsorships and other contributions
Danida, CISU- og EU midler 18.266 16.407
Danida, CISU- og EU funds
Offentlige tilskud 1.195 992
Government grants
Finansielle indteegter 5 43
Finansical income

Fordeling af indtegter FY17
Breakdown of income FY17

2%

gvrige bidrag

B Offentlige tilskud

Finansical income

M Danida, CISU- og EU midler
Danida, CISU- og EU funds

Government grants

MFinansielle indtaegter

W Indsamlede midler, fadderbidrag og

Funds raised, sponsorships and
other contributions
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Ledelsesberetning
Management’s Review

Fordelingen af Plan Danmarks anvendelse af midler i 1000 kr.
Breakdown of Plan Danmark's use of funds (DKK '000)

2016/17 2015/16
Programarbejde og uddelinger til formélsbestemt arbejde 51.471 49.442
Programme work and special-purpose allocations
Indsamlingsomkostninger 8.409 11.664
Fundraising expenses
Administrationsomkostninger 6.933 5.944
Administrative expenses
Afskrivninger 448 467
Depreciation and amortisation
Finansielle omkostninger 65 22

Financial expenses

Anvendelse af indsamlede midler FY17
Use of funds raised FY17

1%
1|

Efterfolgende begivenheder

Der er ikke fra regnskabsérets afslutning og frem til
dags dato indtradt begivenheder, der kan sndre
vurderingen af rsrapporten vasentligt.

14 Afskrivninger

Subsequent events

B Programarbejde og uddelinger til
formalsbestemt arbejde
Programme work and special-
purpose allocations

B Indsamlingsomkostninger
Fundraising expenses

W Administrationsomkostninger
Administrative expenses

Depreciation and amortisation

From the end of the financial year to date, no
events have occurred which may materially affect
the assessment of the Annual Report.
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Resultatopgarelse 1. juli - 30. juni
Income Statement 1 July - 30 June

Note 2016/17 2015/16
DKK DKK

Indsamlede midler 47.860.966 50.096.143
Funds raised
Danida, CISU- og EU projekter P 1 18.265.810 16.407.489
Danida, CISU and EU projects
Offentlige tilskud 2 1.194.660 992.372
Government grants
Finansielle indteegter 3 5.466 42,960
Financial income
Samlede indtagter 67.326.902 67.538.964
Total income
Indsamlingsomkostninger 8.409.303 11.663.953
Expenses relating to fondraising
Administrationsomkostninger 6.932.709 5.943.921
Administrative expenses
Finansielle omkostninger 65.289 22,025
Financial expenses
Samlede omkostninger 15.407.301 17.629.899
Total expenses
Afskrivhinger 448.493 466.680
Depreciation and amortisation
Andre omkostninger og afskrivninger 448.493 466.680
Other expenses and depreciation and amortisation
Samlede omkosthinger og afskrivninger 15.855.794 18.096.579
Total expenses and depreciation
Resultat fer programomkostninger og uddelinger til formalsbestemte
arbejde 51.471.108 49.442.385
Profit before programme expenses and allocations to special-purpose
projects
Programarbejde og uddelinger til formalsbestemt arbejde -51.471.108 -49.442.385
Programme work and allocations to special-purpose projects

-51.471.108 -49.442.385

Arets resultat
Net profit/loss for the year
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Balance 30. juni
Balance Sheet 30 June

Aktiver

Assets

Likvide beholdninger
Cash at bank and in hand

Veerdipapir
Securities

Bundne aktiver
Tied-up assets

Udvikling af hiemmeside
Development of website

Software
Software

Driftsmidler og Inventar
Fixtures and fittings, tools and equipment

Edb mv.
Computers etc.

Indretning af lejede lokaler
Leasehold improvements

Tilgodehavender fra salg
Receivables

Depositum
Deposit

Andre tilgodehavender
Other receivables

Periodeafgraensningsposter
Prepayments

Likvide beholdninger
Cash at bank and in hand

Disponible aktiver
Available assets

Aktiver
Assets

Note 2016/17 2015/16
DKK DKK

4 80 80
4 220.180 220.535
220.260 220.615
5 0 13.332
5 180.192 302.626
6 129.445 126.631
6 215.150 363.065
6 171.977 212,777
78 6.183
500.488 500.311
7 7.689.816 3.300.844
202.356 131.560
4 9.002.625 6.023.927
18.092.127 10.990.256
18.312.387 11.210.871
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Balance 30. juni
Balance Sheet 30 June

Passiver
Liabilities and equity

Bunden Kapital
Tied-up capital

Réadighedskapital
Available capital

Egenkapital
Equity

Mellemregning med Plan International Inc.
Intercompany account with Plan International Inc.

Forudbetalinger fra faddere
Prepayments from Plan Sponsors

Leverandgrgeeid

Trade payables

Midler fra Danida, CISU og EU
Funds from Danida, CISU and EU

Anden geeld
Other payables

Skyldige uddelinger til Plan International Inc.

Accrued allocations to Plan International Inc.

Kortfristede gzeldsforpligtelser
Short-term debt

Galdsforpligtelser
Debt

Passiver
Liabilities and equity

Eventualposter mv.
Contingent assets and liabilities efc.

Modtagne midler fra Danida og CISU
Funds received from Danida and CISU

Danmarks Indsamling

Note 2016/17 2015/16
DKK DKK

220.260 220.615

1.244.422 1.244.422

8 1.464.682 1.465.037

220.854 344.858

1.350.644 1.675.210

277.214 156.031

4.325.843 719.938

1.894.805 1.702.690

8.778.345 5.247.107

16.847.705 9.745.834

16.847.705 9.745.834

18.312.387 11.210.871
9
10

11

20



Noter til drsregnskabet
Notes to the Financial Statements

2016/17 2015/16
DKK DKK
1 Danida, CISU- og EU projekter

Danida, CISU- and EU projects
Creating democratic spaces in Cairo South (Danida) 140.931 0
Socio Economic Development Fund (CISU) 690.369 0
Vers un mouvement citoyen des quartiers... (EU) 1.701.528 0
Vers un mouvement citoyen des quartiers... (CISU) 419.625 0
Community driven climate adaptation (EU) 857.278 0
Advancing children and young people's rights to the city (CISU) 4.898.589 3.625.711
Socio Economic Development Fund (EU) 6.618.576 3.294.559
The Good School (Danida) 2.107.273 2.262.909
The rights of children in conflict with the law (CISU) 831.641 614.473
VAC (EU} 0 1.858.443
VAC (CISU}) 0 1.077.012
Youth and Child Friendly City (Danida) 0 1.056.350
Our Dream (CISU) 0 907.066
Active youth for participatory (CISU) 0 572.131
Youth Engagement (CISU) 0 529.639
Community-based child protection in Harare and Bulawayo (CISU) 0 435.196
Child and Youth Friendly Cities (CISU) 0 174.000

18.265.810 16.407.489

2 Offentlige tilskud
Government grants
Kulturministeriet - konkrete formal 534.544 339.167
Operational subsidies from Danish Ministry of Culture - specific purposes
Kulturministeriet - almennyttige formal 660.116 653.205
Operational subsidies from Danish Ministry of Culture - charitable purposes
1.194.660 992.372

De offentlige tilskud, der er anvendt i tilskudsperioden, er anvendt i overensstemmelse med fondens formal og
retningslinierne fra tilskudsyder.

The government grants spent in the grant period have been spent in accordance with the object of the
Foundation and guidelines from the donors.
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Noter til arsregnskabet
Notes to the Financial Statements

2016/17 2015/16
DKK DKK
3 Finansielle indtzegter
Financial income
Bankrenter 0 79
Bank interest
Pivrige renter 5.466 42.881
Other interest
5.466 42,960
4 Likvide beholdninger
Cash at bank and in hand
Veerdipapirdepot 220.180 220.535
Securities account
Bank indestaende 80 80
Bank account
Bundne aktiver 220260 22061 5
Tied-up assets
Kassebeholdning 10.945 23.071
Cash in hand
Bank indestéende 8991 680 6000856
Bank account
Disponible aktiver 9.002.625 6.023.927
Available assets
Likvider i alt 9.222.885 6.244.542

Total cash at bank and in hand

I likvide beholdninger indgar modtagne projektmidler fra CISU (Danida) med 4.861 t.kr., der skal anvendes til
gennemfarsel af projekter i overensstemmelse med formalet.

Cash at bank and in hand includes project funds received from CISU (Danida), DKK 4,861k, to be used to carry
through projects in accordance with the purpose..
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Noter til arsregnskabet
Notes to the Financial Statements

5 Immaterielle anlaegsaktiver
Intangible assets

_ Udvikling af
hjemmeside Software
Development of Software
website
DKK DKK

Kostpris 1. juli 1.034.134 2.232.105
Cost at 1 July
Tilgang 0 13.817
Additions
Kostpris 30. juni 1.034.134 2,245,922
Cost at 30 June
Af- og nedskrivninger 1. juli 1.020.801 1.929.478
Amortisation and impairment losses at 1 July
Arets afskrivninger 13.333 136.252
Amortisation for the year
Af- 0g nedskrivninger 30. juni 1.034.134 2.065.730
Amottisation and impairment losses at 30 June
Regnskabsmaessig veerdi 30. juni 0 180.192

Carrying amount at 30 June
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Noter til arsregnskabet
Notes to the Financial Statements

Materielle anleegsaktiver
Property, plant and equipment

Kostpris 1. juli
Cost at 1 July

Tilgang i arets lgb
Additions for the year

Kostpris 30. juni
Cost at 30 June

Ned- og afskrivninger 1. juli
Impairment losses and depreciation at 1 July

Arets afskrivhinger
Depreciation for the year

Ned- og afskrivninger 30. juni

Impairment losses and depreciation at 30 June

Regnskabsmaessig vasrdi 30. juni
Carrying amount at 30 June

Andpre tilgodehavender

Other receivables

Momskompensation
VAT compensation

EU projekter
EU projects

@vrige tilgodehavender
Other receivables

Driftsmidler og Indretning af
Inventar Iejede lokaler Edb mv.
Fixtures and Leasehold Computers etc.
fittings, tools and improvements
equipment
DKK DKK DKK
290.790 430.072 1.492.094
45.185 0 67.822
335.975 430.072 1.569.916
164.159 217.295 1.129.029
42.371 40.800 215.737
206.530 258.095 1.344.766
129.445 171.977 215.150
2016/17 2015/16
DKK DKK
603.165 794.135
6.618.576 1.861.473
468.075 654.236
7.689.816 3.309.844
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Noter til arsregnskabet
Notes to the Financial Statements

8 Egenkapital

Equity
Radigheds-
Bunden Kapital kapital | alt
Tied-up capital Available capital Total
DKK DKK DKK
Egenkapital 1. juli 220.615 1.244.422 1.465.037
Equity at 1 July
Valutakursregulering -355 0 -355
Exchange adjustments
Egenkapital 30, juni 220.260 1.244.422 1.464.682

Equity at 30 June

9 Eventualposter mv,
Contingent assets and liabilities etc.

Eventualforpligtelser
Contingent liabilities

For arene 2014-2018 er der indgéet en operationel leasingaftale vedgrende en kopimaskine. Leasingaftalen er
uopsigelig i hele perioden frem til November 2018. Forpligtelsen udggr pr. 30. juni 2017 TDKK 68.

An operating lease concerning a photocopying machine has been entered into for the years 2014 -2018. The lease is non-
terminable during the entire period until November 2018. The liability amounts to DKK 68k at 30 June 2017.

Fonden har indgaet en huslejeaftale som fra fondens side er uopsigelig i 6 maneder. Den arlige husleje udger
TDKK 481.

The Foundation has entered into a tenancy agreement which is non-terminable on the part of the Foundation for six months.
The annual rent amounts to DKK 481k.
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Noter til arsregnskabet
Notes to the Financial Statements

DI FY14 DIFY15 DIFY16 DI FY17 Total
DKK DKK DKK DKK DKK

11 Danmarks
Indsamling
Danmarks
Indsamling

Modtagne midler 1.468.230 1.613.411 1.677.898 1.276.097 6.035.636
Received funds

Administrations-

bidrag -96.052 -105.550 -109.769 -83.483 -394.855
Administrative

contribution

Til radighed for

projekter 1.372.178 1.507.861 1.668.129 1.192.614 5.640.781
Available for projects

Anvendt ultimo

FY17 1.372.178 1.044.111 885.168 0 3.301.457
Utilised, end ultimo

FY17

Til radighed for

projekter 30. juni

2017 0 463.749 682,961 1.192.614 2.339.324
Available for projects

30 June 2017
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Regnskabspraksis

Accounting Policies

Regnskabsgrundlag

Arsrapporten er aflagt i overensstemmelse med lov
om fonde og visse foreninger samt "Bekendtgarelse
om gkonomiske og administrative forhold for
modtagere af driftstilskud fra kulturministeriet."

I indevaerende ar er skyldige midler vedr. EU-
projekter presenteret under 'Skyldige uddelinger til
Plan International Inc.' modsat tidligere ar under
'‘Midler fra Danida, CISU og EU'". Dette er foretaget
for at forbedre praesentationen heraf i rsrapporten.
Sammenligningstallene er tilsvarende sendret uden
at dette har effekt pa resultatet, den samlede
balancesum og fondens egenkapital.

Regnskabspraksis er i gvrigt usendret i forhold til
tidligere ar.

Arsregnskab for 2016/17 er aflagt i DKK.

Generelt om indregning og maling

Indtaegter indregnes i resultatopgerelsen i takt med,
at de indtjenes. Herudover indregnes veerdiregule-
ringer af finansielle aktiver og forpligtelser, der ma-
les til dagsveaerdi eller amortiseret kostpris. End-
videre indregnes 1 resultatopgerelsen alle omkost-
ninger, der er afholdt for at opna &rets indtjening,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefarsler som folge af sendre-
de regnskabsmaessige skon af belgb, der tidligere har
veeret indregnet i resultatopgerelsen.

Basis of Preparation

The Annual Report is prepared in accordance
with the Danish Act on Foundations and Certain
Associations as well as the Danish Executive
Order on Financial and Administrative Issues
relating to Recipients of Operational Subsidies
from the Danish Ministry of Culture.

This year, accrued funds concerning EU projects
have been presented as "Accrued allocations to
Plan International Inc.” unlike in previous years
when they were presented as “Funds from
Danida, CISU and EU”. This has been done to
improve the presentation of the funds in the
Annual Report. Comparative figures have been
changed accordingly without any effect on
results, the balance sheet total and the equity of
the Foundation.

Other than that, the accounting policies are
unchanged from previous years.

Financial Statements for 2016/17 are presented
in DKK.

Recognition and measurement

Revenues are recognised in the income statement
as earned. Furthermore, value adjustments of fi-
nancial assets and liabilities measured at fair
value or amortised cost are recognised.
Moreover, all expenses incurred to achieve the
earnings for the year are recognised in the
income statement, including depreciation,
amortisation, impairment losses and provisions
as well as reversals due to changed accounting
estimates of amounts that have previously been
recognised in the income statement.
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Regnskabspraksis

Accounting Policies

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil tilflyde fonden,
og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige skonomiske fordele vil fraga
fonden, og forpligtelsens veerdi kan méles pélideligt.

Ved forste indregning males aktiver og forpligtelser
til kostpris. Efterfolgende méles aktiver og for-
pligtelser som beskrevet for hver enkelt regnskabs-
post nedenfor.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, gald og andre monetare poster i
fremmed valuta, som ikke er afregnet pa balancedag-
en, males til balancedagens valutakurs. Forskellen
mellem balancedagens kurs og kursen pé tidspunk-
tet for tilgodehavendets eller geeldens opstden ind-
regnes i resultatopgerelsen under finansielle indteg-
ter og omkostninger.

Anlegsaktiver, der er kebt i fremmed valuta, méles
til kursen pa transaktionsdagen.

Assets are recognised in the balance sheet when it
is probable that future economic benefits attri-
butable to the asset will flow to the Foundation,
and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow out of the Foundation, and the value of
the liability can be measured reliably.

Assets and liabilities are initially measured at
cost. Subsequently, assets and liabilities are
measured as described for each item below.

Translation policies

Transactions in foreign currencies are translated
at the exchange rates at the dates of transaction.
Exchange differences arising due to differences
between the transaction date rates and the rates
at the dates of payment are recognised in
financial income and expenses in the income
statement.

Receivables, payables and other monetary items
in foreign currencies that have not been settled at
the balance sheet date are measured at the
exchange rates at the balance sheet date. Any
differences between the exchange rates at the
balance sheet date and the exchange rates at the
time of inception of the receivable or payable are
recognised in financial income and expenses in
the income statement.

Fixed assets acquired in foreign currencies are
measured at the transaction date rates.
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Regnskabspraksis

Accounting Policies

Resultatopgerelsen
Indtzaegter

Indtaegter omfatter indsamlede midler, driftstilskud
fra midler fra puljen til landsdaekkende almennyttige
organisationer samt finansielle indtaegter.

Indsamlede midler omfatter bidrag fra Plan faddere,
bidragsydere, Danmarks Indsamlingen,
virksomheder, fonde, ikke-kontante donationer, EU
og midler fra Danida. Bidrag fra faddere medtages i
resultatopgerelsen i det ar, bidraget vedrerer, mens
Danida-midler medtages i resultatopgerelsen i det
ar, midlerne modtages. De ikke anvendte midler fra
Danida hensettes til anvendelse i kommende Ar.
EU-midler indregnes i takt med at
udbetalingsanmodninger godkendes fra EU.
Indteegten og tilhgrende uddeling indregnes i
resultatopggrelsen og hensettes som hhv.
tilgodehavende og skyldig uddeling i balancen.

Midler fra puljen til landsdeekkende almennyttige
organisationer indregnes i takt med, at midlerne
modtages. Midlerne modtages og anvendes i
dekning af omkostninger i regnskabséret.

Income Statement
Income

Income comprises funds raised, operational
subsidies received from the pool for national
non-profit organisations as well as financial
income.

Funds raised comprise contributions from plan
sponsors, donors, enterprises, foundations, gifts
in kind, the EU and funds from Danida.
Contributions from plan sponsors are recognised
in the income statement in the year to which the
contribution relates, whereas Danida funds are
recognised in the income statement in the year in
which the funds are received. Unused funds from
Danida are transferred to the coming year. EU
funds are recognised as payment requests are
approved by the EU. The income and the related
allocation are recognised in the income statement
and are included in the balance sheet as
allocation receivable and accrued, respectively.

Funds from the pool for national non-profit
organisations are recognised as the funds are
received. The funds are received and spent to
cover expenses in the financial year.
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Regnskabspraksis

Accounting Policies

OmkKkostninger og afskrivninger

Ombkostninger omfatter omkostninger til
indsamling, administration og finansiering,.

I Plan Danmarks fundraising- og
administrationsomkostninger modregnes
momskompensation, distributionstilskud fra
Bladpuljen og administrationsbidrag vedrerende
andel af formalsbestemte uddelinger.

Indsamlingsomkostninger deekker lgnninger til
personale, ikke-kontante donationer samt
omkostninger til bl.a. fundrasing kampagner i
forbindelse med hvervning af nye faddere og
bidragsydere samt profilering af Plan Danmark.

Administrationsomkostninger deekker lonninger til
det administrative personale herunder servicering af
faddere, hindtering af bidrag og udsendelse af
opkreevning og PBS, lokaleomkostninger, IT samt
almindelig kontoradministration.

Finansielle omkostninger omfatter renter og
gebyrer.

Expenses, depreciation and amortisation

Expenses comprise expenses for fundrasing,
administration and financing.

Compensation for VAT, distribution
contributions from the Daily Newspaper Pool
(Bladpuljen) as well as administrative
contributions relating to the share of special-
purpose allocations are set off against Plan
Danmark’s fundraising and administrative
expenses.

Expenses relating to Fundraising comprise staff
salaries, gifts in kind and expenses for, among
other things, fundraising campaigns in
connection with the enlistment of new plan
sponsors and donors as well as profiling of Plan
Danmark.

Administrative expenses comprise salaries to
administrative staff, including servicing of plan
sponsors, handling of contributions and
forwarding of in-payment forms and handling of
payments through the Danish Payments System,
costs of premises and IT as well as general office
administration.

Financial expenses comprise interest and fees.
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Regnskabspraksis

Accounting Policies

Balancen

Immaterielle og materielle anleegsaktiver

Anlagsaktiver males til kostpris med fradrag af
akkumulerede af- og nedskrivninger. Kostprisen
omfatter anskaffelsesprisen, omkostninger direkte
tilknyttet anskaffelsen og omkostninger til
klargering af aktivet indtil det tidspunkt, hvor
aktivet er Klar til at blive taget i brug.

Afskrivningsgrundlaget er kostpris med tilleeg af
opskrivninger og fradrag af forventet restveerdi efter
afsluttet brugstid. Der foretages lineaere
afskrivninger baseret pa fglgende vurdering af
aktivernes forventede brugstider:

Udvikling af hjemmeside 3-5 ar
Software 3 ar
Indretning af lejede lokaler 3ar
Driftsmidler og inventar 5ar
Edb mv., 3-10 ar

Tilgodehavender og deposita

Tilgodehavender og deposita méles i balancen til
amortiseret kostpris eller en lavere nettorealisations-
veerdi, hvilket her svarer til palydende vaerdi med
fradrag af nedskrivning til imedegéelse af tab.

Veardipapir

Verdipapir er veerdiansat til kursveerdi pa
statusdagen. Kursregulering af vaerdipapirer, der
vedrgrer bundne aktiver, fores direkte pa
egenkapitalen.

Balance Sheet

Intangible assets and property, plant and
equipment

Fixed assets are measured at cost less
accumulated depreciation and amortisation and
less any accumulated impairment losses. Cost
comprises the cost of acquisition, expenses
directly related to the acquisition and expenses
for preparation of the asset up until the time
when the asset is ready for use.

The basis for depreciation and amortisation is
cost with addition of revaluation and reduced by
expected residual value after the end of the useful
life, Depreciation and amortisation are calculated
on a straight-line basis over the expected useful
lives of the assets, which are:

Development of website 3-5 years
Software 3 years
Leasehold improvements 3 years
Fixture and fittings, tools and

equipment 5 years
Computers etc. 3-10 years

Receivables and deposits

Receivables and deposits are measured in the
balance sheet at the lower of amortised cost and
net realisable value, which corresponds to
nominal value less provisions for bad debts.

Securities

Securities are measured at market value at the
balance sheet date. Exchange adjustments of
securities relating to tied-up assets are
recognised directly in equity.
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Regnskabspraksis

Accounting Policies

Periodeafgransningsposter

Periodeafgreensningsposter indregnet under aktiver
omfatter atholdte omkostninger, der vedrgrer
efterfglgende regnskabsar.
Periodeafgraensningsposter males til kostpris.

Egenkapital

Fondens bundne egenkapital bestar del af oprinde-
lig grundkapital inklusive efterfalgende forhgjelser
samt konsolidering af fondsformuen i henhold til
vedtaegterne.

Den disponible egenkapital bestér af henleeggelser til

senere uddelinger samt overfert resultat.

Finansielle geeldsforpligtelser

Galdsforpligtelser indregnes til kostpris pa
tidspunktet for stiftelse af geeldsforholdet.
Efterfglgende opgeres de til amortiseret kabspris,
hvilket for korte og uforrentede geeldsforpligtelser
samt for variabelt forrentede galdsforpligtelser
normalt svarer til den nominelle vaerdi.

Uddelinger

Udbetalte uddelinger

Uddelinger, som i overensstemmelse med fondens
formal er vedtagne og udbetalte pa balancedagen
fragir egenkapitalen via resultatopgerelsen.

Skyldige uddelinger

Uddelinger, som i overensstemmelse med fondens
formal er vedtagne pa balancedagen og kundgjort
overfor modtager, men som ikke er udbetalt pa ba-
lancedagen fragar via resultatopggrelsen og indreg-
nes som en galdsforpligtelse.

Prepayments

Prepayments comprise expenses paid relating to
the following financial year and are measured at
cost.

Equity

The Foundation’s tied-up equity consists of the
original capital including subsequent increases
and consolidation of the Foundation’s capital in
accordance with the deed of foundation.

Available equity consists of appropriations for
later allocation and retained earnings.

Financial debts

Debts are recognised at cost at the time of
inception of the debt. Subsequently, debts are
measured at amortised cost, which for short-term
and non-interest-bearing debt and variable-rate
loans usually corresponds to nominal value.

Allocations

Allocations paid

Allocations which in accordance with the object
of the Foundation have been adopted and paid at
the balance sheet date are deducted from equity
via the income statement.

Accrued allocations

Allocations which in accordance with the object
of the Foundation have been adopted at the
balance sheet date and announced to the
recipient, but which have not been paid at the
balance sheet date, are deducted via the income
statement and recognised as debt.
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Regnskabspraksis

Accounting Policies

Henlaggelser til senere uddeling
Uddelinger, der er besluttet pa balancedagen, men
ikke kundgjort overfor modtager, anses for at vaere
henlagt til senere uddeling. Da fonden ikke er for-

pligtet overfor modtager pa balancetidspunktet, ind-

regnes uddelingerne som en sarskilt post under
egenkapitalen.

Appropriations for later allocation
Allocations which have been adopted at the
balance sheet date, but have not been announced
to the recipient are considered appropriations for
later allocation. As the Foundation is not
committed towards the recipient at the balance
sheet date, the allocations are recognised as a
separate equity item. \
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